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Date      : 24 April 2013 

Subject : Ecotorq Engine Technology Licence Agreement  
 

 
To İstanbul Stock Exchange Chairmanship 

 
 
 
A technology licensing agreement was signed on April 24

th
, 2013 between Ford Otosan and Jiangling Motors 

Corporation Ltd. of China, where Ford Motor Company holds 31.5% share in, and its affiliate JMC Heavy Duty 

Vehicle Co.Ltd. 

 

With this agreement our company has granted  the intellectual property rights of the Ecotorq engines to the 

subject companies to be used exclusively in the JMC branded vehicles manufactured in China, to sell the 

licensed products and JMC branded vehicles containing these products in China and the export markets that 

will be agreed by the parties in line with the conditions set forth by our company. Within the context of the 

agreement, a licence fee that varies from €150 to €190 will be charged per product, to be invoiced quarterly, 

and €1 million licence fee will be collected as advance payment. Ford Otosan will be responsible for the 

engineering of the product while the product responsibility of the licensed products will belong to JMC. 

Duration of the agreement is twelve years commencing from the first production of the Ecotorq engine 

(predicted as 2016 model year) of JMC Heavy Duty Vehicle Co.Ltd. company. Unless otherwise specified, 

agreement will extend automatically every three years. The agreement will become effective after upon the 

approval of Chinese officials. 

 
We affirm that the disclosure above is in accordance with the provisions of the Capital Market Board 

communiqué Serial: VIII No:54, it reflects all the information we collect about the subject, and this 

information is consistent with our records and documents. We spend utmost efforts in order to obtain 

complete and correct information about the subject and claim full responsibility for these disclosures. 
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