








9M17 
Domestic Sales 

Segments Industry Ford Otosan % Share  Ranking 

Total 640,811 75,309 11.8 #4 

Passenger Cars 476,621 27,516 5.8 #6 

Commercial Vehicles 162,572 47,793 29.4 #1 

Light Commercial 80,731 19,910 24.8 #2 

Medium Commercial 70,351 24,492 34.8 #1 

Truck 11,850 3,391 28.6 #2 



Segments 9M17 9M16 % Change 

Total 640,811 650,438 -1 

11,850 
 

12,742 -7 

Passenger Cars 476,621 489,365 -3 

Light Commercial 80,371 77,484 +4 

Medium Commercial 70,351 69,650 +1 

Truck 



Renault Fiat VW Ford Hyundai



Renault VW Fiat Hyundai Opel Ford



Fiat Ford VW Renault Citroen



Ford VW Mercedes Fiat Renault



Mercedes Ford MAN Scania Volvo



2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Dividend (TL mn, gross) 113 446 451 402 439 397 400 519 579 300 175 400 663 790

Dividend (US $ mn, gross) 74 332 319 319 332 261 271 321 325 166 79 146 226 219
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* Total dividend including the second dividend of TL 389,510,000 that will be paid as of 31 October 2017. 
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Source: ACEA 
* 27 EU markets excluding Malta 
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Wholesales

Revenue 

(GAAP)

Market 

Share

Operating 

Margin 

(GAAP)

Pre-Tax 

Profit 

(GAAP)

3Q17 1,504K $33.6B 6.8% 5.0% $1.7B

B/W 3Q16 (26)K $0.3B (0.5) ppts 1.7 ppts $0.6B

Wholesales

Revenue 

(GAAP)

Market 

Share

Operating 

Margin 

(GAAP)

Pre-Tax 

Profit 

(GAAP)

3Q17 342K $6.9B 7.3% (1.2)% $(86)M

B/W 3Q16 22K $0.6B (0.5) ppts (3.4) ppts $(224)M







Million TL 9M17 9M16 YoY % 3Q17 3Q16 YoY % 

Total Revenues               17,138    
              

12,640    36%    5,486         3,840    43% 

Export               12,411    
                

8,720    42%   3,735         2,663    40% 

Domestic                 4,727    
                

3,920    21%    1,750        1,177    49% 

Gross Profit                 1,800    
                

1,452    24%                  628    
                 

458    37% 

Operating Profit                 1,128    
                    

744    52%                  420    
                 

223    89% 

EBITDA                 1,482   
                

1,082    37%                  538 
                 

338    59% 

Profit Before Tax                     986    
                    

656    50%                  356    
                 

180    98% 

Net Income                     980    
              

638    54%                  346    
                 

174    99% 

Other Financial Data 

Depreciation & Amortization                     353    
                    

339     4%                  117 
                 

115    1% 

Financial Expense/Income                   -141    
                    -

86     64% -64    -42    53% 

9M Record 

9M Record 

9M Record 

9M Record 

9M Record 

9M Record 

9M Record 



  
  

3Q17/3Q16 9M17/9M16 

Volume Revenue Volume Revenue 

 Total 13% 43% 8% 36% 

 Export 12% 40% 12% 42% 

 Domestic 16% 49% -4% 21% 



  9M17 9M16 YoY% 3Q17 3Q16 YoY % 

Total Domestic               74.370                 77.168     -4%             25.711                 22.166     16% 

PC               22.779                 24.136     -6%                7.594                    5.873     29% 

LCV               23.524                 25.724     -9%                6.956                    7.801     -11% 

     Transit Courier               22.265                 23.565     -6%                6.488                    7.112     -9% 

     Transit Connect                  1.259                    2.159     -42%                   468                       689     -32% 

MCV               24.808                 23.836     4%                9.893                    7.572     31% 

     Transit               18.236                 18.062     1%                7.002                    5.717     22% 

     Transit Custom                  4.972                    4.667     7%                2.193                    1.481     48% 

     Ranger                  1.600                    1.107     45%                   698                       374     87% 

Truck                  3.259                    3.472     -6%                1.268                       920     38% 

Total Export             211.695               188.735     12%             59.307                 53.152     12% 

Transit Custom       112.269           92.804     21%       33.020           27.197     21% 

Transit         73.614           70.421     5%       19.688           18.629     6% 

Transit Courier         24.685           24.728     0%          6.254              7.067     -12% 

Cargo               625                 461     36%             247                 168     47% 

Other               502                 321     56%                98                    91     8% 

Total Wholesale             286.065               265.903     7,6%             85.018                 75.318     12,9% 
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Cash Position (TL mn) 30.09.2017 31.12.2016 

Cash & Cash Equivalents 1,495 1,189 

Total Financial Debt (3,527) (2,852) 

Net Financial Debt (2,032) (1,663) 

Financial Ratios 30.09.2017 31.12.2016 

Current ratio 1.22 1.09 

Liquidity ratio 0.94 0.79 

Net Financial Debt / Tangible Net Worth 0.67 0.64 

Current Assets / Total Assets 0.53 0.50 

Current Liabilities / Total Liabilities 0.65 0.70 

Total Liabilities / Total Liabilities and Equity 0.68 0.66 

Return on Equity 35.9% 30.2% 

Margins 30.09.2017 30.09.2016 

Gross Margin 10.5% 11.5% 

EBITDA Margin 8.6% 8.6% 

EBITDA Margin (excl.other items) 8.2% 8.4% 

Operating Margin 6.6% 5.9% 

Net Margin 5.7% 5.0% 






