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1H 2016 
Domestic Market  

Segments Industry Ford Otosan Market Share, % Ranking 

Total 449,320 53,457 11.9 #3 

Passenger Cars 338,482 21,176 6.3 #6 

Commercial Vehicles 109,953 32,281 29.4 #1 

Light Commercial 52,690 14,043 26.7 #2 

Medium Commercial 47,645 15,758 33.1 #1 

Truck 9,618 2,480 25.8 #2 



13.2% 
13.1% 

11.9% 

10.3% 

5.4% 

Source: ODD & TAİD 



15.5% 

12.9% 

7.1% 6.8% 6.7% 6.3% 

Source: ODD 



39.2% 

26.7% 

10.2% 

7.4% 
6.5% 

Source: ODD 



33.1% 

21.4% 

8.3% 

6.0% 5.7% 

Source: ODD 



41.8% 

25.8% 

12.7% 

7.7% 

4.1% 

Source: TAİD 





Page 

16 

units 

units 

units 
units 

 units 

units 

Source: ACEA 
* 27 EU markets excluding Malta 
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produces;  

of Ford of Europe’s CV sales of Ford of Europe’s Transit sales 



•

•

•

•





Million TL 1H16 1H15 YoY % 2Q16 2Q15 YoY% 

Total Revenues 8,800 7,526 17% 4,614 3,962 16% 

Export 6,057 4,703 29% 2,963 2,379 25% 

Domestic 2,743 2,822 -3% 1,651 1,583 4% 

Gross Profit 994 839 18% 529 453 17% 

Operating Profit 521 465 12% 284 250 14% 

EBITDA 744 658 13% 397 347 14% 

Profit Before Tax 476 394 21% 266 206 29% 

Net Income 464 407 14% 261 174 50% 

Other Financial Data       

Depreciation & Amortization 223 192 16% 113 97 16% 

Financial Income / (Expense) -44 -72 -39% -18 -44 -60% 

Capex -255 -189 26% -102 -94 8% 
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1H16 1H15 YoY % 2Q16 2Q15 YoY % 

Domestic 55,002 60,374 -9% 32,906 34,138 -4% 

PC 18,263 22,957 -20% 11,004 14,151 -22% 

Transit Courier 16,453 16,140 2% 9,680 8,879 9% 

Transit Connect 1,470 1,359 8% 938 970 -3% 

Total LCV 17,923 17,499 2% 10,618 9,849 8% 

Transit 12,345 12,532 -1% 7,032 6,169 14% 

Transit Custom 3,186 2,820 13% 1,909 1,536 24% 

Ranger 733 106 592% 707 104 580% 

Total MCV 16,264 15,458 5% 9,648 7,809 24% 

Cargo 2,552 4,460 -43% 1,636 2,329 -30% 

Export 135,583 115,827 17% 64,036 56,192 14% 

Transit Custom 65,607 54,794 20% 31,302 25,886 21% 

Transit  51,792 47,352 9% 23,904 23,570 1% 

Transit Courier 17,661 13,230 33% 8,578 6,512 32% 

Cargo  293 261 12% 158 125 26% 

Other 230 190 21% 94 99 -5% 

Total 190,585 176,201 8% 96,942 90,330 7% 
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Cash Position (TL mn) 30.06.2016 31.12.2015 

Cash & Cash Equivalents 793 980 

Total Financial Debt (2,874) (2,561) 

Net Financial Debt (2,081) (1,580) 

Financial Ratios 30.06.2016 31.12.2015 

Current ratio 1.10 1.05 

Liquidity ratio 0.72 0.73 

Net Financial Debt / Tangible Net Worth 0.79 0.63 

Current Assets / Total Assets 0.49 0.48 

Current Liabilities / Total Liabilities 0.70 0.71 

Total Liabilities / Total Liabilities and Equity 0.64 0.64 

Return on Equity 29.1% 27.5% 

Margins 30.06.2016 30.06.2015 

Gross Margin 11.3% 11.1% 

EBITDA Margin 8.5% 8.7% 

EBITDA Margin (excl.other items) 8.6% 8.4% 

Operating Margin 5.9% 6.2% 

Net Income Margin 5.3% 5.4% 








